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Summary of Internally Generated Revenue (IGR) and Consolidated Revenue Fund (CRF) 
payments
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Expended 
N6.16

CRF payment
N5.36

Reserves
N1.09

425 409 

1,012 

1,615 
1,467 

1,319 

297 29 

5,591 

1,524 

3,062 

1,108 

2016 2017 2018* 2019 2020 Q1 2021

Budget Actual

Actual IGR vs Budget, 2016 – Q1 2021 IGR and CRF contribution, 2016 – Q1 2021

Financial summary, 2016 – Q1 2021

N’billionN’million

Note: 2018* - original approved budget

Total IGR:
N11.61

N5.36 billion (46% of total 
IGR) paid to the CRF 
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Year Actual IGR Operating Surplus 80% to CRF 20% to Reserves

2016 296,925,262.40 1,000,000,000.00* 

2017 29,094,950.00 7,287,625.00†

2018 5,590,456,980.68 2,385,327,722.44 1,908,262,177.95 477,065,544.49 

2019 1,523,582,169.04 468,951,462.03 375,161,169.62 93,790,292.41 

2020 3,060,972,203.14 2,406,040,186.89 1,924,832,149.51 481,208,037.38 

Q1 2021 1,108,063,026.52 184,563,026.52 147,650,421.22 36,912,605.30 

Total 11,609,094,591.78 5,363,193,543.30 1,088,976,479.58 

Operating Surplus, 2016 – Q1 2021

* Debited from NIPC’s TSA directly by the Office of the Accountant General of Federation (OAGF), to 
offset part of NIPC’s outstanding obligations for 2010 to 2014
† 25% of IGR

Since 2016, N5.36 billion (46% of 
total IGR) has been paid to the CRF 
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2018, balance 

2018

Treasury receipts for CRF payments, 2016 - 2018

2017

2016
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Q4 2020

Q1, Q2 and Q3 2020

Treasury receipts for CRF payments, 2019 - 2020

2019, balance 

2019



6

Q3

Treasury receipts for CRF payments, 2021

Q4Q2

Q1



Plot 1181 Aguiyi Ironsi Street 
Maitama District

Abuja

infodesk@nipc.gov.ng
osicinfodesk@nipc.gov.ng

www.nipc.gov.ng

For further details, please 
contact us

Department of Finance and 
Administration

Subscribe to the NIPC Newsletter
http://eepurl.com/dkvoU1

Investment information
www.theiguides.org/nigeria


