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Financial summary, 2016 — H1 2021

IGR and CRF contribution, 2016 — H1 2021

Actual IGR vs Budget, 2016 — H1 2021
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Largely due to backlog from
2 years’ administrative
suspension of the pioneer
status incentive
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Note: 2018* - original approved budget 2

Nbilion 25.82 billion (49% of total
Total IGR: IGR) paid to the CRF
N11.91

CRF payment
N5.82

Expended
N4.89
Reserves
N1.20




Actual IGR

Operating Surplus

80% to CRF 20% to Reserves

2016 296,925,262.40 1,000,000,000.00*

2017 29,094,950.00 7,287,625.001

2018 5,590,456,980.68 | 2 383,969,008.19 1,907,175,206.55  476,793,801.64
2019 1,523,582,169.04| 468951,462.03  375,161,169.62  93,790,292.41
2020 3,060,972,203.14 | 2,406,040,186.89  1,924,832,149.51  481,208,037.38
H12021 1,408,040,256.52| 753565,256.52  602,852,205.22  150,713,051.30
Total  11,909,071,821.78 5,817,308,355.90 1,202,505,182.73

Since 2016, 45.82 billion (49% of
total IGR) has been paid to the CRF

O Operating Surplus = excess of IGR over approved budgeted expenditure

O 80% of NIPC’s operating Surplus is due to the CRF in line with the provisions of Section 22(2) of
the Fiscal Responsibility Act

* Debited from NIPC’s TSA directly by the Office of the Accountant General of Federation, to offset part 3
of NIPC’s outstanding obligations for 2010 to 2014

T25% of IGR



Treasury receipts for CRF payments, 2016 - 2018
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Treasury receipts for CRF payments, 2019 - 2020
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Treasury receipts for CRF payments, 2021
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