
vrelMs.h./DADE 	ECC1NOP>.ICA LAS 
ESTADOS DA AFRICA CO OESTE 

COMM UNAUTE ECONOMIQUE 
DES ETATS DE L'AFRIQUE 

DE L'OUEST 

ECONOMIC COMMUNITY OF 
WEST AFRICAN STATES 

FIFTY FOURTH ORDINARY SESSION OF THE AUTHORITY OF HEADS 
OF STATE AND GOVERNMENT OF ECOWAS 

Abuja, 22nd December, 2018 

SUPPLEMENTARY ACT A/SA.1/12/18 ADOPTING THE ECOWAS 
COMMON INVESTMENT CODE 

THE AUTHORITY OF HEADS OF STATE AND GOVERNMENT, 

MINDFUL of Articles 7, 8 and 9 of the ECOWAS Treaty as amended 
establishing the Authority of Heads of state and Government and defining its 
composition; 

MINDFUL of Article 3 (2) (f) and 3 (2 ) (i ) of the said Treaty which advocates 
the promotion of joint ventures by private sector enterprises and other 
economic operators, in particular through the adoption of a regional 
agreement on cross border investments; the harmonization of national 
investments codes leading to the adoption of a single Community Code; 

MINDFUL of Protocol A/P.1/5/79 on Free Movement of Persons, Residence 
and Establishment amended by Supplementary Act A/SA.1/07/14 

MINDFUL of Supplementary Act A/SA.1/06/09 amending Decision 
A/DEC.17/01/06 relating to the Adoption of the ECOWAS Common External 
Tariff; 

MINDFUL of Supplementary Act A/SA.1/12/08 Adopting Community 
Competition Rules and the Modalities of their Application within ECOWAS; 

MINDFUL of Supplementary Act A/SA.2/12/08 on the Establishment, 
Functions and Operation of the Regional Competition Authority for 
ECOWAS; 

MINDFUL of Supplementary Act A/SA.3/12/08 Adopting the Community 
Rules on Investment and the Modalities for the Implementation within 
ECOWAS; 

MINDFUL of Supplementary Act NSA. 2/12/18 Adopting the ECOWAS 
Investment Policy; 

CONSIDERING that the development a vibrant and dynamic private sector 
will help create job opportunities, promote technology transfer, support long 
term economic growth and contribute effectively to fight poverty; 

ACKNOWLEDGING the need to promote and consolidate within ECOWAS 
an environment conducive to the development of the activities of the private 
sector and to make the later an enaine of economic growth; 
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DE L'OUEST 

RECOGNIZING the essential role that domestic and foreign investment 
when accompanied by appropriate environmental and labour policies can 
play in the sustainable development of the region and poverty reduction, 
through increased productive capital mobilisation, job creation and human 
development, improved technology and technology transfer; 

DESIROUS of adopting Common Regional Rules on Investment. 

UPON THE RECOMMENDATION of the Eighty First Ordinary Session of the 
Council of Ministers held from 13 to 15 December 2018 at Abuja, Nigeria. 

ON THE OPINION OF THE ECOWAS Parliament at its 2nd Session held on 
5th  December 2018 at Abuja. 

HEREBY AGREES AS FOLLOWS 

ARTICLE 1  

The ECOWAS Common Investment Code attached as an annex is hereby 
adopted. 

ARTICLE 2 

The signing of this Code will not affect other Treaties signed by Member 
States before the coming into force of this Code unless the Treaties signed 
is contradictory to the provisions of the code. 

ARTICLE 3 

1. This Supplementary Act shall be published by the Commission in the 
Official Journal of the Community within thirty (30) days of the date of 
signature by the Chairman of Authority. It shall also be published by each 
Member State in its Official Journal within thirty (30) days of notification 
by the Commission. 

2. This Supplementary Act shall be an annex to the ECOWAS Treaty of 
which it is an integral part. 

ARTICLE 4  

This Supplementary Act shall be deposited with the Commission which 
shall transmit certified true copies to all Member States. The Commission 
shall also register it at the African Union, the United Nations Organization 
and other organizations as the Council may determine. 

IN WITNESS WHEREOF, WE, THE HEADS OF STATE AND 
GOVERNMENT OF THE ECONOMIC COMMUNITY OF WEST AFRICAN 

STATES HAVE SIGNED THIS SUPPLEMENTARY ACT. 

DONE IN ABUJA THIS 22nd DAY OF DECEMBER 2018 

IN SINGLE ORIGINAL, IN ENGLISH FRENCH, AND PORTUGUESE, j /) 
ALL THREE (3) VERSIONS BEING EQUILY AUTHENTIC 
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S.E. ADAMA BARROW 
Président de la Republique de 

GAMBIE 

S.E. ALPHA CONDE 
Président de la Republique de 

GUINEE 
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S.E. NANA ADDO DANKWA AKUFO-ADDO 
Président de la Republique du GHANA 
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S. E. ISSOUFOU MAHAMADOU 
Président de la Republique du NIGER 
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Président de la Republique du SENEGAL 

S. E. IBRAHIM BOUBACAR KEITA 
Président de la Republique du MALI 

S. E. MUHAMMADU BUHARI 
Président, Commandant en Chef des 

Forces Armees de la Republique 
Federale du NIGERIA 

S.E. JULIUS MAADA BIO 
Président de la Republique 
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Président de la Republique TOOOLAISEE 
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AECONOMIC COMMUNITY OF 	 COMMUNAUTE ECONOMIQUE 
WEST AFRICAN STATES DES ETATS DE L'AFRIQUE 

DE L'OUEST 

Ni  g  
CINQUANTE QUATRIEME SESSION ORDINAIRE DE LA CONFERENCE 

DES CHEFS D'ETAT ET DE GOUVERNEMENT 

Abuja, le 22 decembre 2018 

ACTE ADDITIONNEL A/SA.1/12/18 PORTANT ADOPTION DU CODE 
COMMUN D'INVESTISSEMENT DE LA CEDEAO 

LES HAUTES PARTIES CONTRACTANTES, 

VU les Articles 7, 8 et 9 du Traite de Ia CEDEAO tel qu'amende, portant 
creation de Ia Conference des Chefs d'Etat et de Gouvernement et 
definissant sa composition et ses fonctions ; 

VU 	('Article 3 alineas 2(f) et (i) dudit Traite 	preconisent Ia 	promotion 
d'entreprises communes par les organisations du secteur prive et les autres 
operateurs economiques 	notamment avec 	Ia 	conclusion 	d'un 	accord 
regional sur les investissements transfrontaliers ; ainsi que ('harmonisation 
de codes nationaux des investissements aboutissant a l'adoption d'un code 
communautaire unique des investissements ; 

VU le Protocole A/P.1/5/79 sur Ia Libre circulation des Personnes, le Droit 
de Residence et d'Etablissement amende par le Acte additionnel NSA. 
1/07/14 ; 

VU l'Acte additionnel A/SA.1/06/09 portant amendement de Ia Decision 
A/DEC.17/01/06 relative a l'adoption du Tarif Exterieur commun de la 
CEDEAO ; 

VU 	l'Acte 	additionnel 	A/SA.1/12/08 	portant 	adoption 	des 	*les 
communautaires 	en 	matiere 	de 	concurrence 	et 	de 	leurs 	modalites 
d'application au sein de la CEDEAO ; 

VU 	l'Acte 	additionnel 	A/SA.2/12/08 	portant 	creation, 	attributions 	et 
fonctionnement de l'Autorite regionale de la concurrence de Ia CEDEAO ; 

VU 	l'Acte 	additionnel 	A/SA.3/12/08 	portant 	adoption 	des 	*les 
communautaires 	en 	matiere 	d'investissements 	et 	de 	leurs 	modalites 
d'application au sein de la CEDEAO ; 

VU 	l'Acte 	additionnel 	A/SA.2/12/18 	portant 	adoption 	de 	Ia 	Politique 
d'Investissement de Ia CEDEAO ; 

CONSIDERANT que le developpement d'un secteur prive energique et 
dynamique contribuera a creer des emplois, a promouvoir le transfert de 
technologies, a soutenir la croissance econornique a long terme et a 
contribuer efficacement a la lutte contre la pauvrete ; 
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RECONNAISSANT la necessite depromouvoir et de consolider au sein de 
la CEDEAO un environnement propice au developpement des activites du 
secteur prive et de faire de ce dernier un 	moteur de i 	croissance 
economique ; 

WI 	 . 	• 
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RECONNAISSANT le role essentiel que les investissements nationaux et 
etrangers, lorsqu'ils s'accompagnent de politiques appropriees en matiere 
d'environnement et d'emploi, peuvent jouer dans le developpement durable 
de la region et la reduction de la pauvrete, grace a une mobilisation accrue 
du capital productif, Ia creation d'emplois et le developpement humain, 
('amelioration des technologies et les transferts de technologies ; 

DESIREUSES d'adopter des regles regionales communes en matiere 
d'investissement ; 

SUR RECOMMANDATION de la quatre-vingt-unierne session ordinaire du 
Conseil des Ministres tenue a Abuja, du 13 au 15 decembre 2018 ; 

SUR AVIS DU PARLEMENT DE LA CEDEAO, lors de sa 2 Ordinaire 
Session tenue a Abuja, le 5 Decembre 2018 ; 

CONVIENNENT DE CE QUI SUIT: 

ARTICLE ler 

Est 	adopte 	par 	le 	present 	Acte 	additionnel, 	le 	Code 	commun 
d'investissement de la CEDEAO, joint en annexe. 

ARTICLE 2 

La signature du present Code n'affectera pas les autres traites signes par 
les Etats membres prealablement a son entrée en vigueur, sauf dans les cas 
°CI leurs dispositions sont contraires a celles du Code. 

ARTICLE 3 
1. Le present Acte additionnel sera publie par la Commission de la 

CEDEAO dans le Journal Officiel de Ia Communaute dans les trente (30) 
jours de sa date de signature par les Chefs d'Etat et de Gouvernement. 
II sera egalement publie par chaque Etat membre dans son Journal 
Officiel trente (30) jours apres que la Commission le Iui notifiera. 

2. Le present Acte additionnel est joint en annexe au Traite de la CEDEAO 
dont it fait partie integrante. 

[ 
ARTICLE 4 

Le present Acte additionnel est depose a Ia Commission qui en transmet 
des copies certifiees conformes a tous les Etats membres et le fera 
enregistrer aupres de ('Union africaine, de ('Organisation des Nations 
Unies et aupres de toutes autres organisations designees par le Conseil. 

,, 
EN FOI DE QUOI, NOUS, CHEFS D'ETAT ET DE GOUVERNEMENT DE LA 

COMMUNAUTE ECONOMIQUE DES ETATS DE L'AFRIQUE DE L'OUEST, AVONS 
SIGNE LE PRESENT ACTE ADDITIONNEL. 

FAIT A ABUJA, LE 22 DECEMBRE 2018  

EN UN SEUL ORIGINAL, EN ANGLAIS, EN FRAKAIS ET EN PORTUGAIS, LES 
TROIS (3) TEXTES FAISANT EGALEMENT FOI 
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S.E.M EORGE WEAH 
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S.E.M. MAHAMADOU ISSOU •U 

Président de la Republique du Niger 

la Republiquiu 

S.E.M. PATRICE TALON 

Président de la Republique 

du Benin 

S.E.M. JORGE CARLOS FONSECA ALMEIDA 

Président de Ia Republique de Cabo Verde 
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S.E.M. ADAMA BARROW 

Preside t 	Republique de la Gambie 

S.E.M. Prof. ALPHA CONDE 

Président de Ia Republique de Guinee 
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S.E. MACKY SALL 

Président de la Republique du Senegal  

S.E.M. ROCH MARC CHRISTIAN KABORE 

resid 	u Burkina Faso 

jp. *Alb 

Alassane OUATTARA 

Président de la Republique de Cote d'Ivoire 

S.E.M. NANA ADDO DANKWA AKUFO-ADDO 

Président de Ia Republique du Ghana 

S.E.M. JOSE ARIO VAZ 

Président de Republique de Guinee-Bissau 

S.E.M. IBRAHIM BOUBACAR KEITA 

Président de Ia Republique du Mali 

S.E.M. MUHAMMADU BUHARI, GCFR 

Président, Commandant-en-Chef 

Des Forces Armees de la Republique 

Federale du Nigeria 

S.E.M. JULIUS MAADA BIO 

Président de Ia Republique de Sierra Leone 

S.E.M. FAURE ESSOZIMNA GNA SINGBE 

Président de la Republique Iogolaise 
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ECONOMIC COMMUNITY OF 
WEST AFRICAN STATES 

COMMUNAUTE ECONOMIQUE 
DES ETATS DE L'AFRIQUE 

DE L'OUEST 

QUINQUAGESIMA QUARTA SESSAO ORDINARIA DA CONFERENCIA 
DOS CHEFES DE ESTADO E DE GOVERNO DA CEDEAO 

Abuja, 22 dezembro de 2018 

ATO ADICIONAL A/SA.1/12/18 QUE ADOTA 0 CODIGO COMUM DE 
INVESTIMENTO DA CEDEO; 

A CONFERENCIA DOS CHEFES DE ESTADO E DE GOVERNO, 

TENDO EM CONTA os artigos 7.°, 8.° e 9.° do Tratado da CEDEAO, na 
redacao em vigor, que instituem a Conferencia (Jos Chefes de Estado e de 
Governo e definem a sua composicao: 

TENDO EM CONTA as alineas (f) e (i) do n.° 2 do artigo 3.° do referido 
Tratado que advoga a promocao de empresas comuns pelas organizacties 
ao setor privado e outros operadores economicos, designadamente 
rnediante a adocao de urn acordo regional sobre os investimentos 
transfronteiricos; a harmonizacao dos cOdigos riacionais de investimento 
corn vista a adocao de urn codigo comunitario unico de investimentos; 

TENDO EM CONTA o Protocolo A/P.1/5/79 sohre a Livre Circulacao de 
Pessoas, Direito de Residencia e Direito de Estabelecimento conforme 
alterado por Ato Adicional A/SA.1/07/14; 

TENDO EM CONTA o Ato Adicional A/SA.1/06/09 que altera a Dec:sao 
A/DEC.17/01/06 relativa a Adocao da Tar Externa Cornum da CEDi.'71A0; 

TENDO EM CONTA o Ato Adicional A/SA.1/12/0e que adota a regra3 
comunitarias em materia de concorrencia e as respetivas modalidades de 
aplicacao na CEDEAO; 

TENDO EM CONTA o Ato Adicional A/SA.2/12/08 reiativo a criagao, as 
funcoes e ao funcionamento da Autoridade Rzgional da Conccrrencia da 
CEDEAO; 

TENDO EM CONTA o Ato 	AiSA.3112/08 que adota us regr-;s 
comunitarias em materia de inveF.,tirnerto e as respeti,/as modalidades 
aplicagac na CEDEAO; 

TENDO EM CONTA o Ato Adicional NSA. 2/12/18 que adota a Po!itica. (.:(3 

investimento da CEDEAO; 
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CONSIDERANDO que o desenvolvimento de urn setor privado vibrante e 
dinamico ira criar oportunidades de emprego, promover a transferencia 
tecnologica, sustentar o crescimento econ6mico a longo prazo e contribuir 
efetivamente para o combate a pobreza; 

RECONHECENDO a necessidade de promover e consolidar na CEDEAO 
urn ambiente propicio ao desenvolvimento das atividades do setor privado 
e fazer deste urn motor do crescimento econOmico; 

RECONHECENDO o papel essencial que o investimento interno e 
estrangeiro, quando acompanhados de politicas ambientais e laborais 
adequadas, podem desempenhar no desenvolvimento sustentavel da regiao 
e na reducao da pobreza, através de uma major mobilizacao do capital 
produtivo, criacao de emprego e desenvolvimento humano, reforco 
tecnologico e transferencia de tecnologia; 

DESEJOSA de adotar regras regionais comuns em materia de investimento. 

MEDIANTE RECOMENDAQA0 da Octogesima Primeira Sessao Ordinaria 
do Conselho de Ministros realizada de 14 a 15 de dezembro de 2018, em 
Abuja, na Nigeria. 

MEDIANTE 0 PARECER DO PARLAMENTO DA CEDEAO emitido na sua 
n.o 2 Sessao realizada em 5 de dezembro 2018 em Abuja. 

ACORDA 0 SEGUINTE: 

ARTIGO 1.° 

E adotado o C6digo Comum de Investimento da CEDEAO em anexo. 

ARTIGO 2.°  

A assinatura do presente Codigo nao afetara outros Tratados assinados 
pelos Estados-Membros antes da entrada em vigor do presente COdigo, 
salvo se os Tratados assinados forem contrarios as disposicaes do presente 
Codigo. 

ARTIGO 3.° 

1. 0 presente Ato Adicional sera publicado pela Comissao no Jornal Oficial 
da Comunidade no prazo de trinta (30) dias a partir da data de assinatura 
pelo Presidente da Conferencia dos Chefes de Estado e de Governo. 
Alem disso, sera publicado por cads Estado-Membro no seu Jornal 
Oficial no prazo de trinta (30) dias ap6s notificacao da Comissao. 

2. 0 presente Ato Adicional sera um anexo ao Tratado da CEDEAO DO do, qual 
faz parte integral. 	
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ARTIGO 4.° 

0 presente Ato Adicional sera depositado na Comissao que devera 
transmitir copias fieis e certificadas do mesmo a todos os Estados-
Membros. A Comissao tambem registara o presente Ato Adicional junto da 
Uniao Africana, da Organizacao das Nacoes Unidas e de outras 
organizacoes que o Conselho podera determinar. 

EM FE DO QUE, NOS, OS CHEFES DE ESTADO E DE GOVERNO DA 
COMUNIDADE ECONOMICA DOS ESTADOS DA AFRICA OCIDENTAL 

ASSINAMOS 0 PRESENTE ATO ADICIONAL. 

FEITO EM ABUJA NO DIA 22 DE DEZEMBRO DE 2018 

NUM UNICO ORIGINAL, EM INGLES, FRANCES E PORTUGUES, 
AS TRES (3) VERSOES FAZEM IGUALMENTE FE 
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SUA EXCELENCIA SENHOR PATRICK 'WON Katiiiti- 

Presidente da Republica do Benim 

SUA EXCELENCIA SENHOR JORGE CARLOS 

FONSECA ALMEIDA 

Presidente da Republica de Cabo Verde 

. 	I 

SUA EXCELENCIA SENHOR ADAMA BARROW 

Presidente da RepUblica da Gambia 
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SUA 

Pre 

SUA 

SUA 

SUA 

SUA 

Armadas 

SUA 

I,  

/ 

Presidente 

Presidente 

EXCELENCIA 
Presidente 

idente 

Presidente 

EXCELEN 

Presidente 

EXCELENCIA 

Togolesa 

-_,......-0r. 	- 
XCELENCIA SENHOR ROCH MARC 

CHRISTIAN 
da Republica do Burkina Faso 

2/ 	..........  

EXCELENCIA SENHOR ALASSANE 

OUATTARA 
da RepUblica de Cote d'Ivoire 

t 

XCELENCIA SENHOR NANA ADDO 
DANKWA AKUFO-AL)DO 

da Republica do Gana 

' 

,... 	,... 

IA SENHOR JOSE MARIO VAZ 

d 	Republica da Guine-Bissau 

EXCELENCIA SENHOR IBRAHIM 

BOUBACAR KEITA 
da Republica do Mali 

, 

SENHOR MUHAMMADU 
BUHARI, GCFR 

e Comandante em Chefe das Forgas 

da Republica Federal da Nigeria 

lif rf f 7 , 

SENHOR JULIUS MAADA BIO 

da Republica da Serra Leoa 

('I, 

GNASSINGBE 

SUA EXCELENCIA SENHOR PROF. ALPHA CONDE 

Presidente da Republica da Guine 

il  
SUA EX 

	

 . LENCIA SENHOR GEORGLIALEAti 

Preidente da Republica-da Liberia 	'. 
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SUA EXCELENCIA SENHOR MAHAMADOU 

ISSOUFOU 
Presidente da Republica do Niger 	 Presidente 

SUA EXCELENCIA SENHOR MACKY SALL 	SUA 
Presidente da Republica do Senegal 

SUA EXCELENCIA SENHOR FAURE ESSOZIMNA 
Presidente da RepUbliCa 
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